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OATH OR AEFIR191ATiðN

1,JOHNO.BUTTERFIELD , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement andsupporting schedulespertaining to the firm of
JACKV.BUTTERFIELD INVESTMENT CO. , as

of DECEMBER 31 , 20 20't? , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classifiedsolely asthat of a customer,except asfollows:

ÑYGóM $ SignAotNGisedUNTY oF

PRESIDENT

Title

AIMEEGWlATLONŠ

Notary i ue o

This report **contains (check all applicable boxes):
2 (a) Facing Page.
Vi (b) Statement of Financial Condition.

/ (c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.

e (e) Statement of Changes in Stockholders' Equity or Partners'or Sole Proprietors' Capital.
/ (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
e (g) Computation of Net Capital.
e (h) Computation for Determination of Reserve RequirementsPursuantto Rule 1503-3.
/ (i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3,

(j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3 x_andthe
Computation for Determination of the Reserve Requirements UnderExhibit A of Rule 15c3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to method0ofconsolidation.
(1) An Oath or Affirmation.
(m) A copyof the SIPC Supplemental Report.
(n) A report describingany materialinadequacies foundto existor foundto haveexisted since thedate ofthegevionaudia

*Forandissons of condentialweatmeñ†opcertain portions ofilifs plings teettatiös 240Jing?fe)(Si
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FREEDMAN4 GOLDBERG
CÉRTINDEDBilí€AOCOUNTANTS

A PRoFESSIoNALCoRPoRATION

enica FREEDMAN DENISEM S4ALEY
el(OHAEOÒ(.DahliG AA454 FRAZIEft
)Üt.leaÓRÉla JOYCEE.SMAlt

Gi.dalAk MÒRÙ MICRAElleEORGE
LORRMNOM, MUSTHALER

REPØRTOFINDERENDENT NeelaTEREDPUBLtCACCOUNTfNGFinM

TotheMembersof

utterfield(DVestmentCÖmpany

Opfhionon the FinancialŠtátements

ehaveauditedthe aeòorapenyingstatementof financiai conditíonof Jack %Bufterfield investmentCarapany
(the"Comparry"),as of December 3f, 2017, and the reieted statements of income,changes in stockhóidérs'
equityandcashflows forthe year then ended, and the relatednotes and schedules(coilectivelyreferredto asthe
"finártóia0statements"),lá ouropinion, the financiai statementspresentfairly,inall materigírespects,the finantist
positionoftheCompañ asof Deceraber33,2017 and the resultsof its operationsenditscashiiewsfortheyear
thenended in coriformity with acconting péinciplesgenerallyacceptedin the UnitedŠtátesófAmerica.

Basisfot Opinión

Thesefinancialstatementsarethe responsibilityof the Company'smanagement.Our responsibilityis to express
an apinionon these financial statements based on ouraudit. We are a publicaccountingfinn:registeredwith the
PublinCompanyAccounting Øversights Board (UrritedStatesk(NCAOB)andare requiredtò beindependentWith
respectto the Company in accordance with the LES federai securities laws and the applicable rule& and
regulationsof the Securities and Exchange Commissionand fhePCAQB.

We lconducted our audit in accordance with thestandarde of the PGAOB Thosestandardsrequite that wei2an
and performthe auditatoobtain reasonable assuranceaboutwhetherthefinantidintataménts afe ffee ofinatetial
misstatementewhetherdue to error or kaud.The Oompanyis not re44fredto hev4, nur WefeWeengaged to
perform, an auditofits internal control over financiai reporting. As part of our auditswe are requiredto obtainan
understandingof internalcontrol over financial reporting but not for the purpose of expressingen opinion onthe
effectivenessof theCompanys internalcontroloverfinancialeporting.Accordingly,weexpressmosuch opinian

Our audit includedperformingproceduresto assess therisk of materialniisstatementof the finandialstatements,

��(`�•_risks.Sychproceduresincluded

examining,ona test basis, evidence regardingthe amountsanddisclosures ih the finaridialstatemente.Ouraudit
also included evaluating the accounting principles used and significant estirnates made by managernent,as well
as evaluating the overall presentation of the financial statements. We believe that our audit provides a
reagonablebasisforour opinion.
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The supplemental computation of net capital and computation of aggregate indebtedness and computation for
determinationof the reserverequirements has been subjected to audit procedures performed in conjunctionwith
the audit of the Company's financial statements. The supplemental information is the responsibility of the
Company's management. Our audit procedures included determining whether the supplemental information
reconciles to the financial statements or the underlying accounting and other records, as applicable, and
performing proceduresto test the completeness and accuracy of the information presented in the supplemental
information, in forming our opinion on the supplemental information,we evaluated whether the supplemental
information, including its form and content, is presented in conformity with 17 C.F.R. §240.17a-5. In our opinion,
the supplemental information is fairly stated, in all material respects, in relation to the financial statements as a
whole.

Freedinarn&Guldheig, CPAs,

We haveservedas the Cempany's auditor since 2017.

FarminytönHills,MI
February26, 2018

#115 NorthwesfernHighway;Šuire 240 FarmingtonEIiil4;Michigah48334 (245yosp24ODyn (240) dégažgs
12444EastWillRoadGrandaBlanc,Miehigan48439 (810)694-0335 Fak(410)654es789

Webšlte:freedinangeldberg.nem



JACKV.BUTTERFIELDINVESTMENTCOMPANY
STATEMENT OF FINANCIALCONDITION

DECEMBER31, 2017

CURRENTAS$ETS:

Cashand cashequivalents $%35½
Cash-ReserveAccount Så
Investments 434$
Deposits with Clearing Organizationt(Cash) ßŠpò¶
AccountsReceivable - commission Rea
PrepaidExpenses #

Total current assets Mips#

ROPERTYANDEQUIPMENT:
Leaseholdimprovements Ti;545
Fumiture and fixtures 64,SO

$549
Less:Accumulated depreciation 132;830

Total property andequipment 446

NEli iTlÑA14tiST9COtQLDEW53%Uli

C&RR$NTDAÚlLITIE$:

Accounts Payable 9,178
AccruedExpenses 204194
Stockholdersdistribution payable 714%$1

Totalcurrent liabilities 3($&9

$ÏOCKHOLDER'SEQUITY:

CommonStock - $1.00stated value;
authorized 25,000 shares;issued -

andoutstanding 9,565 9,565
Retainedearnings 437,064

446,629

TØiAll.%5tflŠ ANO5TOOKNatDEff$EQUITT $ 1,274,722

Theacompanyingenotesare an integralpart of theselriandélMatataehth



IACKV.BUTTERFIEllDINESTMENTEØiVIRIK
STATEMENTONNÙÐMi

YEARENO5DNECEMá$3tání7

iMEóMe:
Commissions- stock Š 4a9472
Commissions- mutual funds 1,401,755
commissions-managedaccounts 283475
Comrrilesigns-syrial le annuit4 4404Ý
Rrofits-saleof securities 0 t
intentatedQMdends 523
lacellaneñusincona Š3i526

TOTALLNÇQME 383AO7

EXREN$ES:

e OQS

Commissions 7447%
tierical andAdministrativeemployees 7%Mnef
Elearancepaidto Brokers 5%664
Communications 17 93a
OccupancyandEquipment 67 284
Promotiontoste 29 224

DataProcessingCosts 43 77%
Regulatoryfenstad ekpenses (7 452
Othei Mpens 1% 05

TOTAl EXPENSES ineå$$6

NŠTlÙ0MÉ ENIN

Earningsper sbate ofCemrnon$tock 74$2

Thenactoepanyingnotesafean integralpart ofthesèJinencialétMenents.
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JACKERTTghelagM$5%ÍENTtdMMÑ
STATEINENTØKCMNGESANEStGC§RØtDENSEQtilTi

YeNENDEDDECEMBER3340ii

iò% i
ËOMMONŠtDÒK AETNED STOCKHOENEI

$HARES AMOUNT E NINå% EOÚlft

##ianceaseginningMyear 9;5$$ $ 9 565 $ 437¡064 $ 446429

Adde slet Income1orthe yee 714%£ 714;12%

tæt sodistributions (714 2½ (714#21)

BalantésIddöftgar 9;$$$ $ 9,Sd5 Š 437 Š Šif

the accornpiinyingriotes areanintegra0paitoftheseflhaMiel Statemeitts
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JACittautfERFIELOANVESTMENTCONiPANf
STATEMENTØFCASMUOWS

YEARENDEDDECEMBER31,2017

CAS14%I;OWNÉROMONERAÏiNGACTMT0E$:
Netancome Š #4|7%í

A&stagets tateeonöitègetiñódnie te net
caeprovideshyoperating actioities

Depreciation. #$9

archaseoicettificatesof Deposit (4|51%

(tnergese fecreageim
Accountsreceivable tŠgså
Propeidexpenses (ŠŠ½Í

increase4decrease)in;
Accountspayable (25;404)
Acetued liabilities 42,49&

Net cashprovided byoperaMagaativities 962(MO

#51%#NanOMANueSTÊNGACTfylt(EŠn
Narchysggproperty andegyipment (4As

NETríAikien@ipely(Use&aViNVEstíNGA¢tiVitíË$ (4;ééd

CASMFLOWSFROMFINANCINGACTIViile$:
edistributions paid (714$2

liEt iNCREASE(DECIIEA$E}IN CASHANDEQUNALENTS .242,759

OASNANDEEQUIVAllENTSAT BEGINNINGOFYEAR 551,254

CANH4190EQUIVALEolTSAT ENDORYEAR $ 794,013

SUPREMENTALD15CLØ$UAES:
incometaxes paid4City i 0 287

Thesteampanyingnotes are an integrahpattöf thesefinentleistátementsi



JaaktButterneidinVedimenttempany
Note«tò¥iaanclatStatenignté

Note1 - Summaryof Significant Accountirig Pöilcles

Natureof Busteess

The Company is a securities broker-dealer registered with the Securities and Exchange Commission.
The company is also a licensed member of theFinancial industryRegulatoryAuthority (FINRA)andthe
Securities investor Protection Corporation.The Company operates one office and serves primarily the
Jackson,Michigan andsurrounding area.

Basis of Accounting

The Company's policy is to prepare its financialstatementsin accordance with accountingprinciples
generally accepted in the UnitedStates of Americaunder theaccrual basis of accounting.The accrual
basisof accountingrecordsrevenuein theperiodinwhichit is eamedratherthan receivedandrecords
expensesin the periodinwhich incurredratherthanwhenpaid.

Security transactions (and related commission revenue and expense) are recorded on a settlementdate
basis.Therewasnomaterialdifferencebetweentradeandsettlementdatebasis.

Cash Equivalents

The Company considersall highly-liquid investmentspurchasedwith an initialmaturityof threemonths
or lessto be cash equivalents.The Companymaintainsits depositsat financial institutions,whlebat
timesmayexceed federallyinsuredlimits.

The Companymaintainstwo reserveaccountsfor the benefitof its customerspursuantto SECRule
1503-3. The funds in these accountsmaynotbe usedasa securityfor a loanand are notsubjectto
anyright,charge,securityinterest,lien,or claimof anykindbythebadlc

CommissioneReceivable

Receivables arisingfrom commissions earned are accounted for on the accrual basis andbecomepast
due after 30 days. Management provides for probable uncollectible amounts, if needed,through a
provision for bad debt expense and an adjustment to a valuation allowance based on its assessmentof
current statusof individualaccounts. Balancesthat are still outstanding after management hasused
reasonable collection efforts are written off through a charge to the valuation allowanceanda creditto .
accounts receivable. Noallowance for doubtful accountsis considered necessary at this time.

Property, Equipment, and Depreciation

Property and equipment is recorded at cost. Major improvements and renewals are capitalized while
ordinary maintenanceand repairs are expensed.Depreciation is computedusing straight-line and
accelerated methods over the useful lives of the related assets.

Managementannuallyreviewstheseassetsto determinewhethercarryingvalueshavebeen impaired
EstimateduseMiives are as follows:

¥miture andequipment 5€¥ears
riginalleasehold improvements 40 geárs

depreciation expense for theyearwas$6,t89.



Jack V sutterlinginvestmenthornpany
Notesío FinancialStatements

Adveftising

The Company expenses advertising costs as they are incurred.Advertising expensesfor the year
endedDecember 31, 2017 were$28,919.

MinimumCapital Requirements

As a registeredbroker-dealerand memberof the FINRA,the Companyis subjectto theSEC Uniform
Net Capital Rule 15c3-1 whichrequires themaintenanceof minimumregulatorynetcapítalandrequires
thatthe ratioof aggregateindebtedness to regulatorynetcapitai,both as defirted,shall notexceed15 to
1. As of the currentyear-end, theratioof aggregateindebtednessto netcapitalwasapproximately1.98
to 1. The Companyhad adjustednet capítalat thatdate of $417,342which exceedsthe requirednet
capital of $100,000.

Commission income on client trades is recorded on a settlementdate basis and normally settled within
30 days.Commission rates eamed area maximum of 5%.

Application way mutualfund commissionincomeis eamedwhenthe depositis receivedat themutual
fund company.Insuranceproduct commissionincome(includingannuitles)is paid to the Company
uponreceiptof the premiumby the insurancecompany.TheCompanyrecordsthe incomefrommutual
fundcommissionsand insuranceproductcommissionsas revenuewhenearned.

The Companyalso receives servicefees (trails) which arepaid basedon the balances customersleave
in their mutual fund accountsat a rate of stated in our dealeragreements, The servicefees are
scheduled in the agreementswith the investmentcompaniesandare recognizedover theperiodduring
which the services are performedwhich could be monthly or quarterly as defined in the dealer
agreement.

RBCCorrespondentServices andAmericanFundsAccountforover90% of our Commissionincome,

incomeTaxes

The Company, with the consentof its shareholders, has elected under the Internal Revenue Code to be
an S Corporation, in lieu of federal corporate incometaxes,the shareholders of an S corporationare
taxedon their proportionate shareof the Company'staxableincome. Therefore,no provisionor liability
for federal incometaxeshas been included in the financial statements.It is expectedtheCompanywiii
declare Subchapter S distributions to the shareholder in an amountsufficient to pay the incometaxes
assessed at the shareholder levelthat area resultof the pass-through incomefrom the Company.

In the preparation of tax returns, tax positions are taken based on interpretation of federal, state and
local income tax laws. Managementperiodically reviews and evaluates the status of uncertain tax
positions and makes estimates of amounts, including interest and penalties, ultimately due orowed No
amountshave been identifiedor recordedas uncertaintax positions. Federal,state, and local tax
returns generally remain open for examination by the various taxing authorities fora period of three to
four years.:

dštof Eatiníatga

Thepreparationof financialstatementsin conformitywith generállyaccentedadeoyntínyprinbiefes
requiresmenagementto make estimatesandassumptionsthat affectthe reportedamountsof anets
and liabilitiesand disqlosgreorcontingentiassetsand liabilitiesat the date of the financialstatements
aridlhe reportedamountsof revenuesandexpensesduringthe reportingperiod.Actualresultscotild
differfrondhese estimates.

10



Jack V.Butterfield investmentCompany
Notes to Financial Statements

Note 1 - Summary of Significant Accounting Policies (Continued)

Liabilities subordinated to claims of general creditors

We do not have any liabilitiessubordinated to claims of general creditors.

Subsequent Events

Management has evaluated subsequent events through February 26, 2017 which is the date the
financial statementswere available to be issued.

Note 2 - Rents and Related-Party Transactions

The Company leased its Jackson, Michiganoffice facility from a related party on a month-to-monthbasis
at a cost of approximately $2,311 per month. The majority stockholder of the Company is a memberof
the related party that owns the building. Rent expense for the year ended December 31, 2017 was
$26,383,with $1,835 being payable asof December 31,2017.

The Company owed the stockholders $714,721 as of year-end. The amount is payable on demand and
bears no interest. it is anticipated that this amountwill be paid over the course of the coming year.

Note 3 - Fair Value Measurement

Accounting standards establish a hierarchy that prioritizes the inputs to valuation techniques giving the
highest priorityto readily available, unadjustedquoted prices in active markets for identicalassets (Level
1 measurements) and the lowest priority to unobservable inputs (Level 3 measurements) when market
pricesare not readily available or reliable.The three levels of the hierarchy are described below.

Level 1: Inputs to the valuation methodology are unadjusted quoted prices for identical assets or
liabilities in active markets that the Company has the ability to access.

Level 2: Inputs to the valuation methodology include:

> quoted prices for similar assets or liabilities in active markets;
> quoted prices for identical or similar assets or liabilities in inactive markets;
> inputs other than quoted prices that are observable for the asset or liability;
> inputs that are derived principally from or corroborated by observable market data

by correlation or other means.

If the asset or liability has a specified (contractual) term, the level 2 input must be
observable for substantially the full term of the asset or liability.

Level 3: Inputs to the valuation methodology are unobservable and significant to the fair value
measurement.

Investments consist of certificates of deposit amounting to $343,186 which are valued using level 2
inputsincludingpricing modelsmaximizingthe use of observable inputs for similar securities. This
includes basing the value on yield currently available on comparable securities with similar credit
ratings.

11



Jack %Sutterfleid invésinant Coaîañ¶
NoteseFingrielatifíátementa

Note4--Risks and tincertainties

The Company is required to disclose significantconcentrations of credit risk regardless of the degreeof
such risk. Financial instruments, which potentially subjectthe Companyto concentrationsof creditrisk,
consist principally of cash, investments and receivables. Althoughcash balancesmay exceed the
federally insured limits at times, in the opinion of management, they are subject to minimal risk.
Likewise, receivables are considered subject to minimal risk as they were substantially collected
subsequent to year-end.

Investmentsare exposed to variousrisks suchas interest rate,market and credit risks. It is at least
reasonably possible that changes in the value of investment securities will occurin the nearterm.

Ndfe5 -SécuritiésandEXChangeCommiselonReport

Part IIA of the Company's December 31, 2017, Securities and Exchange Commission Report,Form X-
17A-5, is available for examination and copying at 100 S. Jackson
Street, Suite 100, Jackson, Michigan or at the Chicago,Illinois office of the SecuritiesandExchange
Ggmmission.

TheCompanyhas a definedcohtributionprofitsharingplancovetidfalPfQif&neemdioyeeswho have
completedthree months of service. The profitsharingplan providesfor the employerto contributeà
discretionafyamountout of its currentprofits,as definedin the plan agreement Fortheyear ended
Decemberåt20fTi the Companycontributed$4304000tothe piart

Nòtt7 - C4mmitmentsduaranteesandContingenuins

The Companyprovidesrepresentationsandwarrantiesto counterpartiesin connectionwith a varietyof
commercial transactions and indemnifies them against potential losses caused by breach of those
representations and warranties. These indemnifications generally are standard contractualterms and
are entered into in the normal course of business.The maximumpotential amount of future payments
cannot be estimated. However, the Company believes that is unlikely it will have to makematerial
payments under these arrangements and has not recorded any contingent liability in the financial
statementeforthese indemnifications. 1

ingtableprovidesa reconciliationof assh,ogshequivalents,and restridtednashyeported

withinthe balancesheetthat sutnte thetotálofthesamesuehamouritsshowninthestatemgetof cash
flows.

Cashanddashequivalents $ O4659

X� )��ˆ_account2354M

ReserVedtäsh $Õ0ÖÖ
Totalcash,cashequivaleratsandrestrictedcash

showninth4statementQfcashflows . 7



JackV.Butterfield investmentCompany
Notes to FinancialStatements

Ndte9- MarketableSecurities

The amortizedcost, gross unrealizedholdinggains and gross unrealizedholding lossesby salor
securitytypeandclassof security as of December31,2017.

December 31,2017
Gross Gross

Unrealized Unrealized
Amortized Holding Holding Fair

Cost Gains Losses Value

FDIC insuredCD's $ 339,598 $ 3,588 $ 0 $ 343,186

$ 239,598 $ 3,588 8 0 $ 343r186

In November 2016, the FASB issued ASU 2016-18, Statement of Cash Flows (Topic 230) which require
the disclosure of changes in cash, cash equivalents and restricted cash. The guidance is effective for
public business entities for fiscal years, and interim periods within those years, beginning after
December 15, 2017. Forall other entities, theguidance is effective for fiscal yeam,and interim periods
with those years, beginning after December 15, 2018. Early adoption is permitted. Management
electedto early adopt the provisions of this new standard.



Jaak4 Eutterffei$hvestmetitiompany
Codipeiratfortof NetCapitatUnderRule45c54

of the SecuritiesandExthange¢onimission

Nettapaal
Total ownership equity from Statement of FinandialCorícIItlon $ 44029

Deductownership equity not allowable for Neteapital
Total ownership equity qualified for Net Capital 44(629

Add:
Uabilities subordinated to cialms of generalcrédliors t@owahledreedrap#tíohnfdetca iel 0

Other (deductior or allowable credits 0

Total capital and allowable subordinated liabilities $ 44%dM

Deductionsand/orcharges:
Non-allowable assets

Furniture and Fixtures net of depreciation 2Sidde
PrepaidExpenses ÀÓid
Accrued Commissions(Longertharinodays) Q

Total Non-allowable assets: 01$

Secureddemand not delinquency 0

Commodity futures contracts and spot commoditiesapropietatycapital charges 0
Other deductions and/or charges 0

Total Deductionsand/orcharges: ( 20$8

Netcapitalbefore haircutson securftes: $ $51

Haircutsonsecurities:
Contractual securities commitments

Subordinated securities borrowings

8ankers'acceptances,certificates of depositandcommercialpaper 209

USgovemmentagency and Canadiangovemmentobl%ationi
State and Municipal government obligations

Corporate obligations
Stocksand warrants
Undueconcentration

OtherSecurities a
Totalasaltouts: 20W4 39



JackKnutterfleid fnvestmentCompany
Computation of Nettapitaf Aequirement1)nder Rle iŠdŠi

of the Secutifiesand B(changeCommissfort

ÀsofDecerribe&Sir2017

Miilinyl natidepitelig@(egd4273%efaggregatefodebtgee* $ 55,206
Malmidelläinstcapital required of renaitínabroketordeóler $ 100,000
Nettapital requitement $ 100,000

ácess rietcapitai 317,342
frateapitallessgreater of 120aminimumdollar ret capital or10%of Aggregate1%gtedness $ 297,342

semputatienofAggregétaladshtedneg

Asgfegateindehtydness
Payableto Customers $ 0
AccountsRayable; $ 9,178
Accountspeyable $ 104,193

Other(bividend Payable) $ 714,722

Ntatánegat#fndebtednósš 828,093

Adat
Other 4

Deduct:

Adjustment bysedondepositsfirSpeelglReserveBankAtctf(15c34cg) (vi)} ( 0 )

†qteinggregetelndebteren NAAR

AefdentygeoÈagegatdËebteki?sstá det äpital & ŠŠ$Ai

Percentageof aggregateTadebtednessto net capital after anticipated capital withdrawals 4 $$i42

s



Aadki Butterßetlyavestmenttempany
Computationfor deterrathetionofneereseN¢requirergets

and informationarelating topassesilarianddontróiretju(fementš
under Ruleinc3-3 of thesecuritiesandExchángèÇóinmission

Asofpeeëniber&iMí7

gredit Balances:
Freecredit balancesand other credit balancesin customersecurities accounts Ü
Monles borrowed collateralized by securities carried for accountsof customers

Monies payableagainst customers securities loaned 0
Customer'ssecurities failed to receive O

Credit balancesin firm accounts which are attributable to principalsalesto customers O
Market value of stock dividends, stocksplits, and similar distributions 0

Market valueof short security count differences over 30 calendardays 0
Market valueof short securities and credits in all suspenseaccounts 0
Market value of securities which are in transfer in excessof 40 calendar days a
ther

TotalCredit Balances:

Debit Balances:
Debit balancesin customer cashandmargin accounts Š
Securitiesborrowed to effectuate short sales by customersend securitiesbortpWedto nieke

delivery oncustomers'securitiesfailedto deliver a
Failedto dellver of customers'securities not older than 30 calendardays . 0

Other 0

RénerveCöniputationt
enestoftotal debitover total credits
Encessónotalcreditsovertotafdebits y

if calculatiornismonthly105%of excessof total credits overtotal debits D

Amontonedepositina'ReserveaankAccoura(s)' includiosquélifiedsedudttesygt eneotreigdag4eded 35A54
amount»f deposieerwiehdravval nat*

4tewartídht inreserveNeyant

Frequencyoffomputation
Monthly

*There arenomatenaltiiNatencesbetweenunaudited coruputetionand4eve computation
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Jaaka8yttefield investmentCoegany
Cordputation for deterruthation of thueserverequirements

and information relating to poysessionand connoi requirements

unde(Rule35c3-3 af the SecuritiesandExchange¢ommissiottcontinued

As ofuecember3i 20%7

EkeeptiveReavisions: trot Appikable

informationfor Rossessionand ControlRequiremerneUndetBeleißcSei

Markenvaluitionondarberndtemsok

dustomers' fully paid securities and margin securities not inthe respondentspossession
or control asof the report date (for which instructions to reducepossession

or control had been issued as of report date) but for which the required action

wasnot taken by respondent with the time frames specified under Rule 15c3-3. $ N/A

thesysteiner:4preceduresentilizedorcomplyingsithshetegiargritto MNInted Yak#iepeänession
orecontrolofcustomersefully peldandeness myeglesécynitieshavnbeentesteNandiate
junt;tioningina mdriner#dequateto fulfill the requirementsofRute45tá-$ Yds
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FREEDMAN GOLDRERG
CERTIFIEDPUBLICACCOuNTANTS

ÀÑOFEŠSÏoNALÈÖRPONA'NON

ERICW.FREEDMAN DENISE M. SCALLY

MICHAELGOLDBERG JAMESK FRAZIER

JULIEA.CHEEK JOYCE E.SMAlt

GLORIA K. MOORE MICHAEL J. GEORGE

LORRAINE M.MUSTHALER

Report of IndependenimagiatoredPuhneAandtætinq Pirm

To thy Marabersof

��¨� _Company

We hätä tesiswad management'sstatements,includedla the accompanyingJack K Butterfield
levestmentOdoyanEgerntiari Report,ja WhienJaskV Eutteffield itivégtenantCornany ideritifiedthe
fotfowing provisions of 17 CtF.R.§ 15c34(k) under which Jack V. Butterfield investruentCompany
claimed an exemption from 17 C.F.R.§ 240;tác3-3; (2)(ii) (the "exemptionprovisions") and Jack V.
Butterfield investmentCompany stated that Jack V. Butterfieldinvestment Company met the identified

ansthiohoutthe most tesentfiscal year with00t exceptionJack % autterfield

JovestmeritCorapany'smanagement is responsiblemi complianceWith the exemetionprovisionsand its
statemántet

Our teVieewas cauddted in acuerdande eith the standards:M the Pdblin Company Accounting
Dversìht Board (UnitedStates) and, saaeidingly,included inquinienand other required proceduresto
obtain evidence about Jack V. Butteffield InvestmentCarapany'scompliance with . the exemption
provisions. A reyiew is substantially less in scope than an examination, the objective of which is the
expressionof an opiriionon rnanagement'sstatements.Accardingliewsdo ríot express suchanopinion.
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Website: Treedi#ggoldbergeón



catf#n*thatabòuld be made to

managemânt'sstatements referred tolabove for thentto befairly státed, in All material despeats,basedore
theaprovisionssetforth a paragraph (k)f2)(ii) of Rule 15c34 underthe Seestities ExchangeAct of 1934

EteedmanNGoldhe
Farmington Hills,MI
February26,20‡8
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fack V Butterfield Investment Company

Jack V Butterfield investment Company'sExemption Report

JackV.Butterfield investment Company (the "Company")isa registered broker-dealer subject to Rtile

17a-S promulgated by the Securities and Exchange commission (17 C.F.fl.§240.17a-5, "Reports to be

mad?by certain brokers and dealers")s This Exemption Report was prepared as required by17 C.F.R.§
240.17a-5(d) (1) and (4), To the best of its knowledge and belief, the Company states the followingi

(1) The Company may file an Exemption Report becausethe Company had no obligations urider17
C.F.R.§ 240.15c3-3.

(2) The Company had no obligations under 17 C.F.R.§240-15c3-3 throughout the most recent fiscal
year without exception,

JackV.Butterfield investment Company

1,John C Butterfieíd, swear (or affirm) that, to my best knowledge and belief, the Exemption Report is
true and correct.

By:

Title: President

2/9/2018
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FREEDMAN& GOLDRERG
GRTfD DTMNIC 99QUNTANTS

A PRONŠ$loNAC onPoRATIoN

&#W FREEDMAR DeNiSEM ŠCAu.V
MišM4ELetáseRG Neå%NåZieR
MUEgCNEEK ADYOÉSNAIR
GLORIAK MOORE .MIÇHAELJ.GEORGE

CORRAINEM.MUSTHAL.eR

To the Boeidof Direäters

JaökV ButterfieldinvestmentCompany

in accordancewith Rule 17a-5(e)(4) under the SecuritiesExchangeAct of 1934 and with the SiPC Series 600
Rules, we have performed the procedures enumerated below with respect to the accompanying General
AssessmentReconciliation (Form SIPC-7) to the Securities investor Protection Corporation (SIPC) for the year
ended December 31, 2017, which were agreed to by Jack V Butterfieldinvestments Company and SIPC,solely to
assist you andtheother specified parties in evaluating Jack V ButterfieldInvestmentCompany'scompliancewith
the applicableinstructionsof Form SIPC-7. Jack V ButterfieldinvestmentCompany's management is responsibie
for Jack V ButterfieldInvestment Company'scompliance with those requirements.This agreed-uponprocedures
engagementwas conducted in accordance with attestation standards established by the Public Company
AccountingOversight Board (United States). The sufficiencyof these procedures is solely the responsibilityof
those partiesspecified in this report.Consequently,we make no representationregarding the sufficiencyof the
proceduresdescribed below either for the purpose for which this report has been requested or for any other
purpose.The procedureswe performed and our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries,notingno differences;

2) Compared the amounts reported on the audited Form X-17A-5 (FOCUS Report) for the year ended
December31, 2017 with the amounts reportedin Form SIPC-7 for the year ended December31, 2017,noting
nodifferences;

3) Comparedany adjustments reported in Form SIPC-7 with supportingschedules and working papers,noting
no differences;

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related scheduies
andworkingpapers supporting the adjustments,notingno differences;and

4 Comparedthe amourit of any overpayrhantappliedto the currentassessmentteith the FormSIPC-7on whiche
it wasoriginallycomputed notíngnodifferemen

3iise RaithwastémRighwaySuitenòò;FarmingtonQilisMichiganAsas4(246264490 yax (24 628-4298
2444 EAsfHill RöädeGrandBlanoiNlíchlgaa48439 (810) 69440336 Fax (84O)69429789

WébsiteC#enAngoldberg4eni



à	”_¸_of

àn opintonon oompliance.Accordinglyr we do act expmesasuchanoginien. Héd we perfgrmed additional
procedures,othermattersmight haveCometoouraffention thatwould hãVebeenreported to youl

This report is intendedsolely for the ibiormationand ušeof the specified parties Iisted above gnd innot iritanded
to be andshould not be usedby anyoneother t an these specified parties

rg,CPA'sPC

Faroligen NiilssMI

February26,2018

S e ordiwesiernNighwayŠuiteiba;FarmingionNiils,Mobígan48%34(ž48î62ay2400Fax (240¶62042#8
244 EastiMill RoedeGrandBeinog1Vliehigeri48439(510}69440536 Fag(810K694 9789

Websitef¶eedniahgoldbeigcorn



SECURITIES INVESTORPROTECTIONCORPORATION

SPC-7 '·°· 8°×32133 wo"2sh37nl8Sn D.C.20090-2185 ggg
(35-REV 6/17) GeneralASSoSSinentR9000Ciliall00 (35-REV 6/17)

For the flacal year ended 12/31/2017
(Read careiolly the situellons in your Working Copy beforecompleting ihts Form)

TO BE FILED BY ALL SIPC MEhlBERS WITHFISCAL YEAR ENDINGS

1.Nameof Member,address.Designated Exatoming Authority, 1934 Act registratten no.and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

Note;11any of the hiformation shownonthe
12*12"***2253""*••'"''"'''""MIXEDAAcc 22o mailing label requirescorrection, please e-mail
12404 FINRA UEC any corrections to form@sîßo.organdso
JACKVBUTTERFIELDINVESTMENT indicate on the form filed
100S JACKSON ST STE 100

JACKSON, MI 492ch2252 Nameand telephone numberof personto
contact respecting this form

2 % GeneralAssessraent(item 25 from page 2)

Or Lesspaymentmadewith SIPC 6 filed (excludetoterest)

7/2i/<-i
DatePaid

i Lessprior overpaymentapplied

4 Asserismentbalancedue or (overpaymen4

interest computedon late payment (seeindirueilunE) Ïof--. any#at 20 pei annue

Totalassessment balance and interest duefor oerpayment casietf intWe

PAIDWITH THIS FORM:
Oheckenclosed.payable lo SIPC
Total (must be same as F above) $

Overpaymentcarried forward $

n, dubsidiaries(S) andpredecessors (P) ineludedin 16ístorni (give ner e and1954Act re i a nerder)

TheSIPC membersubmitting this form and the

personbywhomit is exocuted representlitereby la A- U Go -eg- In v. Gthat all informalíancontelnedherein is true,correct
andcomplete. a e an ornatanaro

baiedehe dayisi 20 _ .
This formand the assessment payment is due 60 days after the end of the fiscal year Retain the Working Copy of this form
for a period of not less than 6 years,the latest 2 years in an easly accessibleplace,

M Dates:
Postmarked Received Reviewed

t.s
Calculations Documetantion FotWateOopy

Exceptions:

Dispositionof exceptions:



ANDSENERALASSESSNWNT
Amounts for the fiscal period
boginning 1/1!2017
and ending 12/31|2017

ElimingteAnts
itemNo
ËaTeinMVédue(FOCUSlane 12?Farl llA lane9, Code4030)

ti, Addillonst
(1) Totalrevenuesfromthe Secuffliesbusmessei subsidiaries(exceptforeignsubsidiaries)and

Rrédeceasersnot includedabove.

(2) Nel los$Irompnncipaltransactionsin securitiesin tradingaccounts.

(3) Nellossfromprincipaltransactionsm commoditiesin tradingaccounts.

(4) interestanddividend expensededucted m deleumning ítem23.

(5) Netlossfrommanagementof orparlicipallon in theunderwrilingordistríbutionof scarilles.

indeletininiñótiet

profft frommanagementof or participatioi inunderwritingordistríbutionofsecurities.

(7) Net loss fromsecurities in investment accounts.

Total additions

toJ4ductionst
(1) Revenuesfromthedistribuilonel sharesof a registeredopenendinvestmentcompanyor unil

hivestmenttrust,fromthesaleof variableannuities,fromlhebusinessof insurance,framinvettinellt
advisoryservicesrenderedto registeredinvestmentcompaniesor insurancecompanyseparale
accountaand fromIransactionsin securityfuturesproducts.

(2) Reventieskomcommoditytransactions.

(3) Commissions,floor brokerageandclearancepaidto otherSIPCmembersin connectionwith
securliiestransactions.

(4) Reimbursementsfor postagein connectionwahproxysolicitatlon

(5) Netgainfromsecuritiesin investmentaccounts. 1

(S) 100%of commissionsand markupsearnedfromtransactiorisin (i) certificales ei depos4and
(ii) Treasurybills, bankersacceptancesor commercialpaperthat maturenine monthsor less
fromissuancedate.

(7) Directexpensesof pilnling adverirsingandlegal feesincurredin connectionwith otherreventre
• relatedtothe securitiesbusiness(revenuedehnedbySeclion16{9)(L)of theAct).

(8) Olherrevenuenotrelatedeitherdirectly ormdirectlyto tlte securitiesbusiness.
(See instryctronC): s

(Deductionsin excessof $100,000requiredocumeirtation)

(9) (i) Total interest anddividend expense(FOCUS Une 22/PAR1 ilA Une 13,
Code4075plus line 26(4) above)but not in excess
of totalinterestanddividendincome. $

(ii) 40%of marginmierestearnedoncustomersat:curities
accounts(40%ofFOCUSline5, Code3060). S

(niet thegleafet óff!eli or (ii)

ToteNiidactioM

(to page1,kne2.A)



AackV.ISuttedeki investinentGompany

Report on FinancialStatements
(with Supplementary InformationRequired by

Rule17a-5 of the SecuritiesandExchangeCommission
and Agreed-Upon ProceduresRequiredbySIPC)

Year Ended December31,2017


